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Foundation Awards

The Derek Hughes/NAPSLO Educational
Foundation has selected 15 students to
receive $5,000 scholarships for the 2014-15
school year. The scholarship program'’s goal
is to further the study of insurance and en-
courage, support and reward students who
have an interest in insurance.

¢ Jonathan Bisschop, University of Con-
necticut, was awarded the Russell Bond
Education Scholarship, started in 2007 to
recognize the founder of Russell Bond &
Co,, Inc.

e Christopher Mohler, Butler University,
was awarded the Gary E. Frohn Memorial
Scholarship, established in 2008 to recog-
nize Mr. Frohn.

e William Eudailey, University of South
Carolina, was awarded the Richard Hull
Educational Scholarship, established in the

15 Students Scholarships for 2014-15

name of the Hull & Company founder.

¢ Alexis Ramiro, Illinois State University,
was awarded the Herbert W. Kaufman Me-
morial Scholarship, founded in 2001 from
proceeds donated in memory of Herbert
W. Kaufman.

¢ Christopher Skinner, Robert Morris Uni-
versity, was awarded the Kevin A. McLaugh-
lin Memorial Scholarship, added in 2000 in
memory of Mr. McLaughlin.

e The Scott W. Polley Memorial Scholar-
ship was established in 2003 in memory of
Mr. Polley. The three students selected to
receive a Scott W. Polley Memorial Schol-
arship were: Lindsay Bunch, Virginia Com-
monwealth University; Frank Busch, Illinois
State University; and Wesley McDaniel,
Appalachian State University

¢ Travis Lankerd, Olivet College, was award-

A.M. Best: 8.4% Growth in DPW in 2013

With the support of the Derek
Hughes/NAPSLO Educational Foundation,
A.M. Best has published the 21st annual
report on the U.S. surplus lines segement.
The 2014 Special Report U.S. Surplus Lines
- Segment Review is produced by A.M. Best
Company with a grant from the Founda-
tion and is one of NAPSLO’s most impor-
tant tools in promoting and illustrating the
industry’s strength and stability.

“A great addition to this year’s re-
port is the 20-year retrospective on the
surplus lines segment since the A.M. Best
study was first published in 1994, said
Joseph Timmons, President of the Derek
Hughes/NAPSLO Educational Foundation.
“The inital report confirmed that surplus
lines insurers were as financially sound, if
not more, than the admitted market and
this report illustrates our industry has sus-
tained this achievement.”

This year’s report indicates that the
industry has seen growth of 8.4% in sur-
plus lines direct premium written in 2013,
reversing the five-year decline from 2007 -
2011. Domestic professional surplus lines
insurers generated a 5.2% increase in di-
rect premium written.

For the tenth year in a row, the sur-
plus lines industry reported no financially
impaired companies, in contrast to the ad-
mitted property/casualty industry’s 14 dis-
closed financial impariments in 2013.

Domestic professional surplus lines
insurers continue to maintain a higher pro-
portion of secure ratings than the overall
property/casualty industry. Through mid-
year 2014, 100% of surplus lines compa-
nies maintained secure A.M. Best ratings.

Despite the challenges that A.M. Best
noted over the 21 years of study, the sur-
plus lines market more than doubled from
3.3% of total property/casualty direct pre-
miums written in 1993, to approximately
6.9% by the end of 2013. Meanwhile, sur-
plus lines has grown as a percentge of com-
mercial lines direct written premium from
6.1% to 13.7%.

The report continues to provide A.M.
Best’s prespective on the state of the mar-
ket and the relative positions of carriers in
the market. It examines the surplus lines
sector’s financial condition and ratings dis-
tribution, market trends, regulatory and
legislative developments, distribution isus-
es and impairment trends.

The report also includes the results of
A.M. Best’s survey of surplus lines insurers
measuring the proportion of surplus lines
premium derived from various distribu-
tion channels. A.M. Best’s survey results
indicated that the largest distributors
of surplus lines products continue to be
wholesale agents and brokers with binding
authority.

ed the Michael J. Snead Memorial Scholar-
ship. It was established in 2009 to recognize
Mr. Snead, a former NAPSLO Board member
and an industry leader.

¢ The Rolland L. Wiegers Education Scholar-
ship was made possible by a donation from
the Scottsdale Insurance Co. in honor of
the company’s founder. The three students
selected to receive a Rolland L. Wiegers
Scholarship were: Yancey Hicks, University
of North Carolina; Ingrid Lecot, Baylor Uni-
versity; Ceirra Thompson, Eastern Kentucky
University

e The Foundation Insurance Scholarship
recipients were Andrew lIzzo and Kevin Mur-
phy, both of Appalachian State University.
e Sean Johnson, Temple University was
awarded the Insurance Scholarship spon-
sored by NAPSLO.

About the Foundation

The Derek Hughes/NAPSLO
Educational Foundation, formed in
1991, is dedicated to encouraging
the educational development of all
those interested in the excess and
surplus lines business, to creating an
understanding, and overcoming the
misperceptions of the excess and
surplus lines market.

The Foundation established and
supports the Associate in Surplus
Lines Insurance (ASLI) designation, a
professional excess and surplus lines
designation program; the A.M. Best
Company’s annual Special Report,
U.S. Surplus Lines — Segment Review,
a study on the state of the surplus
lines industry and scholarships and
grants for students pursuing insurance
studies.

The Foundation was named for
retired Western World Insurance
Group President, Derek Hughes. Mr.
Hughes, who began his insurance ca-
reer in 1957 with the Royal Exchange
Insurance Group in Liverpool, England,
also served on NAPSLO’s Board of
Directors and chaired the Education
Committee.

To learn more about the Derek
Hughes/NAPSLO Educational Founda-
tion or to donate, please visit:
www.NAPSLO.org/Foundation.




Magic Johnson to Speak at E.G. Lassiter Lecture Series

The E.G. Lassiter Lecture Series, pre-
sented by the Derek Hughes/NAPSLO Edu-
cational Foundation is pleased to announce
NBA Legend, two-time Hall of Famer, entre-
preneur and philanthropist, Earvin “Magic”
Johnson as speaker at this year’s NAPSLO
Convention.

Mr. Johnson is Chairman and CEO
of Magic Johnson Enterprises, which is
comprised of multiple business entities
and partnerships that include real estate,
private equity, a television network, food
service and facilities managment, educa-
tion, healthcare and many other business
ventures.

Mr. Johnson’s unprecedented partner-
ship with Starbucks served as a catalyst for
redevelopment in urban communities. In
2010 he divested his shares in Starbucks

Golf Outing Raises More Than $100,000

The 18th annual Foundation Golf Out-
ing took place at the 2014 NAPSLO Mid-
Year Leadership Forum at the Wildfire Golf
Club in Scottsdale, Arizona.

The annual golf outing raised more
than $100,000 for the Derek Hughes/
NAPSLO Educational Foundation. The golf
outing has seen consistent growth since
the inaugural event in 1997 that raised just
under $20,000.

“The golf invitational is a great way
for NAPSLO members to support the Foun-
dation and is an important fundraiser for
us,” said Foundation President, Joseph
Timmons.

100 golfers helped raise funds in this
year’s event, while playing the Faldo Cham-
pionship Course.

Overall tournament prizes were given

to first, second and third place foursomes
in two flights:

First flight

First place: Tom Snyder, Van Griffin, Jason
Griffin and Seth Johnson.

Second place: John Goodloe, Jo Ann Peri,
Larry Clark and Scott Noffsinger.

Third place: Scott Culler, Mark Adler, Scott
Delatorre and Tom Downey.

Second flight

First place: Anthony Dorey, Patrick
Hanley, Ed Levy and Derick Stitik.

Second Place: Larry Bobb, Brent
Messelheiser, Michael Greville and Doug
Weisskopf.

Third place: Jim DeSimone, Fred Curatolo,
Joeseph Cossetti and Dean Huntzinger.

ASLI Designees to be Recognized

The 2013-2014 class of 111 Associ-
ate in Surplus Lines Insurance (ASLI) com-
pleters represents 30 U.S. states as well as
Japan and Poland.

The designees will be recognized dur-
ing the ASLI Conferment Ceremony and
Recognition Luncheon on Wednesday,
September 17, 2014 at the NAPSLO Annual
Convention in Atlanta, Georgia

To earn the ASLI designation, a
candidate must pass the examinations for
the required curriculum and two additional
elective courses.

The distinguished graduate in the
2013-2014 class is:

e Brittney Kraus, ASLI

Recognized for academic excellence
are:
e Keith Hammersmith, CPCU, AIC, ARM,
ASLI
e April Marksberry, CPCU, AINS, AU, AIC,
ASLI
¢ Vivek Shekhar, AIT, AINS, AlS, API, AIC,
ASLI, AAI

The ASLI program was developed
jointly by the Derek Hughes/NASPLO
Educational Foundation and The Institutes
in 1996. Since the program'’s inception,
2,057 insurance professionals have earned
the ASLI designation.

and the Los Angeles Lakers for more than
$100 million.

Mr. Johnson is also a partner in an effort
to build a new stadium and to bring an NFL
team, and thousands of new jobs, back to
the City of Los Angeles.

Mr. Johnson’s philanthropic activies are
also well known. He serves as the Chairman
and Founder of the Magic Johnson Founda-
tion where his unwavering commitment
to transform urban America continues
through HIV/AIDS Awareness & Preven-
tion Programs, Community Empowerment
Centers, and the Taylor Michaels Scholar-
ship Program. Celebrating over 20 years
of success, the Magic Johnson Foundation
has become one of the most recognizeable
philanthropic organizations in the world.

2014 Golf Outing Sponsors

Gold Sponsors

AmWINS Brokerage

AXIS Insurance

CRC Wholesale Group

Guy Carpenter & Co, LLC

Hull & Company

Liberty International Underwriters
Markel

RPS

RSUI

R-T Specialty, LLC

Scottsdale Insurance

Swett & Crawford

Western World Insurance Group

Silver Sponsors

All Risk Ltd.

Arch Insurance

Burns & Wilcox

E-Risk Services

Euclid Managers

Gen Re

Insurance Intermediaries
Maxum Indemnity Company
Navigators Group Inc.
Preferred Concepts LLC

St. James Insurance Group
The Sullivan Group

U.S. Risk Insurance Group
USLI

Western Heritage Insurance Group Co.

Bronze Sponsors

Admiral Insurance Company

American Reliable Insurance Co.

Arlington/Roe & Co.

Century Insurance Group

Colony Insurance Group

Endurance Insurance

General Star

Great American E&S Insurance Co.

Hartford Steamboiler Inspection &
Insurance Co.

IFG Companies

James River Insurance Company

Specialty Risk Associates, Inc.




Foundation Contributors

Chairman’s Level ($100,000 & Over)
ACE Westchester Specialty Group
AmWINS Group, Inc.

Anonymous

CRC Insurance Services, Inc.
General Reinsurance Corporation
General Star Indemnity Company
Kemper Educational and Charitable Fund
Lloyd’s

Markel Corporation

NAPSLO

RSUI Group, Inc.

Scottsdale Insurance Company
Surplus Line Association of Arizona
Swiss Reinsurance Company

United National Group

Western World Insurance Group
Westrope

Director’s Level ($50,000 - $99,999)
Admiral Insurance Company

Burns & Wilcox Ltd.

Colony Insurance Company

Crump Insurance Services, Inc.

Excess Line Association of New York
Investors Insurance Group (Markel)
Partners Specialty Group, LLC

Russell Bond & Co., Inc.

Surplus Line Association of Washington
Surplus Lines Stamping Office of Texas
Swett & Crawford Group

President’s Level ($25,000 - $49,999)

Acceptance Insurance Company

All Risks, Ltd.

AmWINS Brokerage

Aon Group, Inc.

Bell & Clements, Inc.

Brown & Brown Insurance

E.W. Blanch Holdings, Inc.

Employees of Partners Specialty Group, LLC

Euclid Managers/PMI

Fireman’s Fund, Specialty Insurance

Great American Custom Insurance
Services, Inc.

Guy Carpenter & Company, Inc.

Harman Kemp North America Limited

HSBC Insurance Brokers Limited

IAT Specialty

Lexington Insurance Company

Market Finders Insurance Corporation

Miller Insurance Services Limited

National Underwriter

Pacific Insurance Company

Penn-America Insurance Company

Pennsylvania Surplus Lines Association

United States Liability Insurance Group

W.R. Berkley Corporation

Executive’s Level ($10,000 - $24,999)

Allianz Insurance Company

American Reliable Insurance Company

Cochrane & Company

Continental/Marmorstein & Malone, Inc.

CRC - New York

Crum & Forster

David & Pamela Leonard Family Founda
tion

Delaware Valley Underwriting Agency, Inc.

Denis M. Clayton & Co. Ltd.

Employees of Burns & Wilcox Ltd.

First Capital Group

Gresham & Associates, Inc.

Insurance Journal

International E&S Insurance Brokers, Inc.

Maxum Indemnity Company

Med James, Inc.

Mr. & Mrs. Paul W. Springman

Mr. Bruce E. Bowers

Mr. Christopher C. Hull

Mr. Edwin J. Calabrese

Mr. Michael J. Riordan

Mr. Robert L. McGrew

Mr. William N. Simons

Ms. Sarah L. Corvin

Nautilus Insurance Group

North Island Facilities, Ltd.

Partners Specialty Group

R-T Specialty Group, LLC

Shelly, Middlebrooks & O’Leary, Inc.
Southern Cross Underwriters

St. Paul Surplus Lines Insurance Company
Surplus Line Association of California
Surplus Line Association of Oregon

THB Group Ltd.

The Jinks Family Private Foundation

U.S. Risk, Inc.

Zurich Reinsurance (North America), Inc.

Sponsor’s Level ($1,000 - $9,999)

All American Agency Facilities, Inc.

American Empire Surplus Lines Insurance
Company

American Modern Insurance Group

Anderson & Murison, Inc.

Ballantyne, McKean & Sullivan
Benchmark Management Group, Inc.
Black/White & Associates

Bliss & Glennon, Inc.

Brown & Riding Insurance Services, Inc.

Canal Insurance Company

Chubb Custom Insurance Company

CIWA

Commercial Underwriters Insurance
Company

Compliance & Audit Services

Concorde General Agency

Continental/Marmorstein Agencies

Cravens & Company, Inc.

Crouse & Associates

Crump

Engle Martin & Associates, Inc.

Equity Insurance Managers, Inc.
Erickson-Larsen, Inc.

Excel Insurance Services, Inc.

FTP, Inc.

G.J. Sullivan Company

GAINSCO, Inc.

GE Employers Reinsurance Corporation

Golden Bear Insurance Services

Guaranty National Companies

Guilford Specialty Group/Burlington Insur-
ance Group

Houston Surplus Lines, Inc.

Hull & Company, Inc.

Insurance Innovators Incorporated
Insurance Markets Agency, Inc.
Insurance Resource Consultants
International Excess & Treaty
Managers, Inc.

James River Insurance Company

Jefferson Insurance Company of New York

Johnson & Johnson, Inc.

Kenneth I. Tobey, Inc.

L.J. Dolloff & Associates, Inc.

LeBoeuf, Lamb, Greene & MacRae
Lemac & Associates

Louis A. Willliams & Associates, Inc.
LoVullo Associates, Inc.

M.J. Hall & Company, Inc.

M.J. Kelly Company

Maclean, Oddy & Associates, Inc.
MacNeill Group, Inc.

Market Finders, Inc.

Maureen Caviston & Michael Leventhal

McFall General Agency, Inc.

Metcom Excess

Mississippi Surplus Lines Association

Montgomery & Collins, Inc.

Mr. & Mrs. Andrew Frazier

Mr. & Mrs. Brady R. Kelley

Mr. & Mrs. John K. Latham

Mr. & Mrs. David E. Leonard

Mr. & Mrs. Edwin Levine

Mr. & Mrs. Edward Magliaro

Mr. & Mrs. Randy Roppelt

Mr. & Mrs. Thomas D. Stamm

Mr. & Mrs. Joseph Timmons

James H. Bryson

Maureen Caviston

Francis F. Faulkner

Dave Grafstein

Derek Hughes

E.G. Lassiter

Deborah S. Lewis

Nicholas Licato

David M. Norris

Navigators Insurance Company

Negley Associates, Inc.

North American Reinsurance Corporation

Northern Ohio E&S Agency, Inc.

Old Lyme Insurance Company of Rhode
Island

Oxbridge Insurance Associates

PCB Consulting, Inc.

PDP Group

Peachtree Special Risk Brokers, LLC

Pennock Insurance, Inc.

Primex Insurance Brokers, Inc.

Princeton Risk Managers, Inc.

Quaker Special Risk

Quirk & Company

Regional Reporting

Reliance National

Reporter Publishing Company

RFIB Group Limited

Roger Metzger Associates, Inc.

Rothert & Associates, Inc.

S.H. Smith & Company, Inc.

SeaCoast Underwriters, Inc.

Sherwood Insurance Services

Southern General Agency, Inc.

Southern Insurance Underwriters, Inc.

Specialty Risk Associates, Inc.

Sphere Drake Insurance PLC

Superior Underwriters

TAPCO Underwriters, Inc.

The Gwinn Private Foundation

The Insurance Marketplace, Inc.

The Surplus Line Association of Idaho, Inc.

Trans Cal Associates

Travis-Pedersen & Associates, Inc.

Union General Insurance Services, Inc.

W. Brown & Associates Property & Casualty
Ins. Services

W.H. Greene & Associates, Inc./W.H.
Greene Foundation

Waite Hill Insurance Group

WEP Limited Partnership

Western Security Surplus Insurance
Brokers, Inc.

Westphalen Insurance Services

Wholesale Trading Co-Op Insurance
Services, LLC

XS Brokers Insurance Agency, Inc.

Yates & Associates Insurance Services, Inc.

Contributors’ Level (Under $1,000)
Abrams & Martin, P.C.

Agency Management Corporation

All American Agency Facilities, Inc.
Allied World Assurance Company (U.S.)



Foundation Contributors

Contributors’ Level (Under $1,000) cont’d

American Safety Insurance

Anonymous

Arlington/Roe & Co., Inc.

Atlas General Agency of the Southeast

Bostick & Associates, Inc.

Boston Insurance Brokerage, Inc.

Bradshaw Insurance/Transportation
Insurors

Brown/Wright Risk Consultants, Inc.

Buschbach Insurance Agency, Inc.

Coleman & Wright

Concord Insurance Brokerage, Inc.

Connecticut Excess & Surplus Lines
Association, Inc.

Connecticut Underwriters, Inc.

Continental Agency of Connecticut, Inc.

Crump Insurance Services of Memphis, Inc.

Darwin Professional Underwriters

Decotis Insurance Associates, Inc.

Delta General Agency Corporation

Dimock and Associates Insurance
Brokers, Inc.

Donald Gaddis Company, Inc.

Doran Excess Underwriters, Inc.

Employees of Midwestern General
Agency, Inc.

First State Management Group

First Western Insurance, Inc.

Fleming & Hall, Ltd.

Florida Surplus Lines Association

Gabor Insurance Services, Inc.

GAN North America

Gary Markel Surplus Lines

Harbin Adjustments Company

Homand & Company, Inc.

I. Arthur Yanoff & Company, Ltd.

IIAAWNY

Independent Surplus Underwriters, Inc.

Insurance Market Place, Inc.

James Klein Insurance Services, Inc.

Jimcor Agencies

JLS Associates, Inc.

John Handel & Associates

Leicht General Agenc

Lindsey Morden E&S)/Specialty Lines
Claim Services

Louis T. Mastos & Associates, Inc.

Louisiana Surplus Line Association

M.J. Kelly Company Southeast

M.J. Kelly of Arkansas
Mastos & Associates McClelland &

Hine, Inc.Max Specialty Insurance Company

McAlear Associates, Inc.
Metro Insurance Services, Inc.
Midwest General Agency
Midwestern General Agency, Inc.
Moore Excess, Inc.

Morstan General Agency, Ltd.
Mr. & Mrs. David Bloom

Mr. & Mrs. Richard Bouhan
Mr. & Mrs. David Chunrlek
Mr. & Mrs. Stephan A. Cohen
Mr. & Mrs. John R. Deal

Mr. & Mrs. Paul DeCotis

Mr. & Mrs. Gary E. Frohn

Mr. & Mrs. Sidney Gaines

Mr. & Mrs. Mark Grohol

Mr. & Mrs. Ken Gumbiner

Mr. & Mrs. Edward A. Hall

Mr. & Mrs. David R. Hartoch
Mr. & Mrs. Orville D. Jones
Mr. & Mrs. Michael Kravitz
Mr. & Mrs. Edward Levy

Mr. & Mrs. Arthur J. Macer, Jr.
Mr. & Mrs. Michael McCarthy
Mr. & Mrs. Thomas V. McLaughlin
Mr. & Mrs. Mark M. Palmisano
Mr. & Mrs. Marcus Payne

Mr. & Mrs. Richard L. Smith
Mr. & Mrs. Jerry Spitzer

J. Neal Abernathy

Paul F. Amburn

Russell Bond

Christine S. Boucher

Marlee S. Bullock

Nancy Cerino

James B. Civille

Jim Dixon

Cynthia M. Gantz

Marion Hiller

Martin Hiller

Gilbert C. Hine

Michael R. Hubbel

Valerie Macer

Liz McGahren

Amanda Oliva

Joel Ory

John C. Pinelli

Gary Resman

Deborah L. Sablich

Akira Saitoh

Christie Stengel

Elaine M. Strockbine

Gary L. Tiepelman

William D. Trumbower

Lori E. Ulbrich

New Century Global of New York, Inc.

NIF Services of New York

Oklahoma General Agency, Inc.

Professional Indemnity Agency, Inc.

R.E. Chaix & Associates Insurance
Brokers, Inc.

R.E. Lee Intermediaries

Ramsgate Managing Insurance

RIC Insurance General Agency, Inc.

Rose Eagle American, LLC

Russell Miller, Inc.

Shand Morahan & Company, Inc.

Southern Underwriters, Inc.

Surplus Services Insurance Agency, Inc.

Surplus Underwriters Casualty Insurance Co.

Swett & Crawford - IBS

TAPCO Underwriters, Inc.

TCL Brokers, Inc.

TCO Insurance Services, Inc.

Tejas American General Agency
Texas Surplus Lines Association, Inc.
The Robert Plan Corporation

The Surplus Line Report

Triad Insurance Agency, Inc.

True Benchmark Insurance Services, LLC
UCA General Insurance Services, Inc.
Upstate New York Chapter of RIMS
Vulcan E&S Insurance Service
Western Heritage Insurance

Willis Faber North America

Texas Surplus Lines Association, Inc.
The Robert Plan Corporation

The Surplus Line Report

Triad Insurance Agency, Inc.

True Benchmark Insurance Services, LLC
UCA General Insurance Services, Inc.
Upstate New York Chapter of RIMS
Vulcan E&S Insurance Service
Western Heritage Insurance

Willis Faber North America
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Foundation Board of Directors

President
Joseph D. Timmons, CPCU, ASLI
NAPSLO Life Member

Vice President
Phillip R. Ballinger, Jr., CPCU, ASLI
Surplus Lines Stamping Office of Texas

Secretary

Brady R. Kelley

NAPSLO

Treasurer

Michael D. Miller, CPCU, CLU, ARe, ASLI
Scottsdale Insurance Company

Directors

Kurt C. Bingeman, CPCU, ASLI
Russell Bond & Co., Inc.

Richard M. Bouhan
NAPSLO

Maureen C. Caviston, CPCU
Partners Specialty Group, LLC

Arthur L. Flitner, CPCU, ARM, AIC
The Institutes

Sarah Gavlick
Markel, Northeast Region

Joan LaFrance
General Reinsurance Corporation

Edward A. Levy, CPCU, ASLI
RPS Scottsdale

Thomas F. Mulligan
Western World Insurance Group

Robert T. Sargeant, CPCU, RPLU, ARM
Tennant Risk Services

Coryn Thalmann
JimCor Agencies

Brian Van Cleave, CPCU
Euclid Managers/PMI



